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Table 1: List of Tax Havens 
Country or Territory 
 

World Bank 
Code 

Tax Haven  
(Hines-Rice) 

Tax Haven (OECD) 
 

Andorra ADO 1 1 
Anguilla AIA 1 1 
Antigua and Barbuda ATG 1 1 
Aruba ABW 0 1 
Bahamas BHS 1 1 
Bahrain BHR 1 1 
Barbados BRB 1 1 
Belize BLZ 1 1 
Bermuda BMU 1 1 
British Virgin Islands  1 1 
Cayman Islands CYM 1 1 
Channel Islands  1 1 
Cook Islands COK 1 1 
Cyprus CYP 1 1 
Dominica DMA 1 1 
Gibraltar  1 1 
Grenada GRD 1 1 
Hong Kong HKG 1 0 
Ireland IRL 1 0 
Isle of Man  1 1 
Jordan JOR 1 0 
Lebanon LBN 1 0 
Liberia LBR 1 1 
Liechtenstein LIE 1 1 
Luxembourg LUX 1 0 
Macao MAC 1 0 
Maldives MDV 1 1 
Malta MLT 1 1 
Marshall Islands MHL 1 1 
Mauritius MUS 0 1 
Monaco MCO 1 1 
Montserrat  1 1 
Nauru NRU 0 1 
Netherlands Antilles ANT 1 1 
Niue NIU 0 1 
Panama PAN 1 1 
Saint Kitts and Nevis KNA 1 1 
Saint Lucia LCA 1 1 
Saint Vincent and the Grenadines VCT 1 1 
Samoa SAM 0 1 
San Marino SMR 0 1 
Seychelles SYC 0 1 
Singapore SGP 1 0 
Switzerland CHE 1 0 
Tonga TON 0 1 
Turks and Caicos Islands  1 1 
Vanuatu VUT 1 1 
Virgin Islands (U.S.) VIR 0 1 

Note: 1 = tax haven and 0 = nonhaven. The third column uses the definitions in Hines and Rice (1994) and Diamond 
and Diamond (2002). The fourth column uses the definition in OECD (2000), as described in the Data Appendix. 
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