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Prime rate, federal funds rate, COFI Updated 10/8/2014

This week Month ago Year ago

WSJ Prime Rate 3.25 3.25 3.25

What it means: The initials stand for The Wall Street Journal, which surveys large banks and publishes the consensus
prime rate. The Journal surveys the 30 largest banks, and when three-quarters of them (23) change, the Journal changes
its rate, effective on the day the Journal publishes the new rate. It's the most widely quoted measure of the prime rate,
which is the rate at which banks will lend money to their most-favored customers. The prime rate will move up or down in
lock step with changes by the Federal Reserve Board.

How it's used: The prime rate is an important index used by banks to set rates on many consumer loan products, such as
credit cards or auto loans. If you see that the prime rate has gone up, your variable credit card rate will soon follow.

Back to leading rates page.

COMPARE MORTGAGE RATES

Fixed Rates Adjustable Rates Interest Only Rates

10 year fixed 15 year fixed refi 1 year ARM 1 year ARM refi 3/1 ARM (I0) 5/1 ARM (IO) refi
15 year fixed 20 year fixed refi 3/1 ARM 3/1 ARM refi 5/1 ARM (10) 711 ARM (IO) refi
20 year fixed 30 year fixed refi 5/1 ARM 5/1 ARM refi 711 ARM (10) 30 year (1O) refi
30 year fixed 30 year FHA refi 711 ARM 711 ARM refi 30 year fixed (I0) Sell all ARMs

30 year FHA See all fixed 10/1 ARM 10/1 ARM refi 3/1 ARM (10O) refi  Sell all 10s
MORTGAGE RATES AVERAGES

Product Rate Change Last week

30 year fixed 4.13% 4 0.09 4.04%

15 year fixed 3.08% ¥0.10 3.18%

5/1 ARM 3.40% 40.11 3.29%

OBAMA URGES HOMEOWNERS

TO SWITCH TO A 15 YEAR FIXED
CALCULATE NEW HOUSE PAYMENT
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