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 W e offer m ore than $150 billion each year to help m illions of
students pay for higher education.

Federal Student Aid, a part of the U.S. Departm ent of Education, is

the largest provider of student financial aid in the nation. At the

office of Federal Student Aid, our 1,200 em ployees help m ake college

education possible for every dedicated m ind by providing m ore than

$150 billion in federal grants, loans, and w ork-study funds each year

to m ore than 15 m illion students paying for college or career school.

W e are proud to sponsor m illions of Am erican m inds pursuing their

educational dream s.    

Federal Student Aid is responsible for m anaging the student financial

assistance program s authorized under Title IV of the H igher

Education Act of 1965. These program s provide grants, loans, and

w ork-study funds to students attending college or career school. 

W e ensure students and their fam ilies can benefit from  these

program s by

inform ing students and fam ilies about the availability of the

federal student aid program s and the process for applying for

and receiving aid from  those program s;

developing the Free Application for Federal Student Aid
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(FAFSASM ) and processing approxim ately 22 m illion FAFSA

subm issions each year;

accurately disbursing, reconciling, and accounting for all

federal student aid funds that are delivered to students each

year through m ore than 6,200 colleges and career schools;

m anaging the outstanding federal student loan portfolio and

securing repaym ent from  federal student loan borrow ers;

offering free assistance to students, parents, and borrow ers

throughout the entire financial aid process; and

providing oversight and m onitoring of all program  participants

— schools, financial entities, and students—  to ensure

com pliance w ith the law s, regulations, and policies governing

the federal student aid program s. 

W e encourage you to visit the follow ing resources to better

understand Federal Student Aid’s role in funding education beyond

high school.

Strategic Planning and Reporting: Review  our strategic plans

and annual perform ance reports. Available only in English.

D ata Center: Access the latest data relating to our program s.

Available only in English.

Public Service Announcem ents: Dow nload our public service

announcem ents.

Contracting Inform ation: Learn how  you can do business w ith

us. Available only in English.

Em ploym ent O pportunities: Explore career opportunities

w ith us.

Link to U s: Share our inform ation and resources by linking to

us.

Contact U s: Find out how  you can reach us. 
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Interest Rate for new  Direct

Subsidized Loans

On July 1, 2013, the interest rate

for new  Direct Subsidized Loans

increased to 6.8%  from  the

previous rate of 3.4% . The interest

rate increase applies only to new

student loans. 

IRS Form  8863 Processing

Delays and the FAFSA

Because of a technical error, som e

users of tax preparation services

have received notice that their

2012 tax returns w ere being held

pending an IRS review.

College Scorecard

In February 2013, the

Adm inistration released the

College Scorecard, a new  planning

tool to help students and their

fam ilies m ake m ore educated

About Us | Federal Student Aid http://studentaid.ed.gov/about

2 of 3 7/8/2013 2:23 PM

visited on 7/8/2013



decisions about college. 

See all announcem ents...

Work-Study

A federal student aid program  that

provides part-tim e em ploym ent

w hile you are enrolled in school

to help pay your education

expenses.

Federal Student Aid Programs

The program s authorized under

Title IV of the H igher Education

Act of 1965 that provide grants,

loans and w ork-study funds from

the federal governm ent to eligible

students enrolled in college or

ca...

FAFSA

Free Application for Federal

Student Aid

Federal Student Loan

A loan funded by the federal

governm ent to help pay for your

education. A federal student loan

is borrow ed m oney you m ust

repay w ith interest.
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